AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Bureau of Indian Affairs, Interior

(3) The firm name and the name of
each member of the board of directors
if the applicant is a firm.

(4) Satisfactory evidence as to the
character, experience and business
ability of the applicant and the em-
ployees of the applicant.

(5) Satisfactory evidence of the gen-
eral fitness of the applicant and em-
ployees of the applicant to reside on
the Indian reservation.

(c) Upon the request of the Commis-
sioner, the applicant shall furnish the
following:

(1) The capital invested or to be in-
vested and, of this, the amount of cap-
ital owned and the amount borrowed or
to be borrowed.

(2) The name of the lender of any bor-
rowed capital, the date due, the rate of
interest to be paid, and the names of
any endorsers and security.

(3) A copy of any contract or trade
agreement whether oral or written
with creditors or financing individuals
or institutions, including any stipula-
tions whereby financing fees are to be
paid.

(d) Information that if released
might adversely affect the competitive
position of the applicant shall remain
confidential.

[40 FR 39837, Aug. 29, 1975, as amended at 41
FR 3288, Jan. 22, 1976. Redesignated at 47 FR
13327, Mar. 30, 1982]

§141.6 Approval or denial of license
application.

(@) The Commissioner shall approve
or deny each license application and
notify the applicant no later than thir-
ty (30) days after receipt of a completed
application.

(b) No application is complete until
any clearance or tribal council ap-
proval required by tribal or Federal
regulations has been obtained.

(c) The Commissioner may not deny
a license to an applicant for the pur-
pose of limiting competition.

(d) If the application is approved the
license shall be issued on a form pro-
vided by the Commissioner.

(e) If the Commissioner denies the li-
cense application the applicant may
appeal under the provisions of part 2 of
this title no later than thirty (30) days
after the date on which notice of denial
of the application was sent.

§141.8

§141.7 Bond requirement for a res-
ervation business.

(a) An applicant for a license or re-
newal of a license to operate a reserva-
tion business shall at the time the ap-
plication is submitted furnish a bond
on a form provided by the Commis-
sioner in the name of the applicant in
the amount of ten thousand dollars
($10,000) or such larger sum as the Com-
missioner may designate, with two (2)
on more sureties approved by the Com-
missioner or with a guaranty company
qualified under the Act of August 13,
1894 (28 Stat. 279; 6 U.S.C. 6-13). The
bond shall be for the same period cov-
ered by the license. No licensee may
trade without a bond. Except as pro-
vided in paragraph (d) of this section,
no surety may be released from liabil-
ity until the license expires.

(b) The bond shall be in favor of the
United States for the benefit of the
United States and any customer of the
licensee who recovers a judgment for
damages resulting from violation of
any law or regulation affecting or re-
lating to reservation businesses. Any
customer who recovers such a judg-
ment may bring suit on the bond in his
or her own name. The bond shall be
conditioned on payment by the licensee
of all judgments for damages resulting
from violations of the regulations of
this part.

(c) Any surety for a reservation busi-
ness on the Hopi or Zuni Reservation
shall agree in writing to submit itself
voluntarily to the jurisdiction of the
tribal court for the purpose of adjudi-
cating any claim arising under the
bond.

(d) Any surety on the bond of a li-
censed reservation business may be re-
lieved from liabilities by complying
with the provisions of §141.57 of this
title.

[40 FR 39837, Aug. 29, 1975, as amended at 41
FR 22937, June 8, 1976. Redesignated at 47 FR
13327, Mar. 30, 1982]

§141.8 License period for reservation
businesses.

A license to operate a reservation
business may not be issued unless the
applicant has a right to use the land on
which the business is to be conducted.
The license period shall correspond to
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